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Date : December 23, 2010
Dear Customers,

Zenith Chemical Corporation has been toll producing nickel sulfate and nickel chloride
for Vale (Inco) under the Incomond® brand name for the last two years, Attached
herewith please find two Tolling Agreements between Vale and Zenith. The products you
have been purchasing from Vale during the last two years have been produced by Zenith,
meeting the highest quality standard of Vale. Moreover, Zenith’s nickel sulfate
production technology was originally licensed from Inco.

With Vale’s announcement to exit the nickel salts business at the end of Q1, Vale has
started to transfer its Incomond® customers to Zenith in order to minimize supply
disruption. Zenith will continue to offer exactly the same quality as Vale’s Incomond®
products, and will continue. to source the same high quality nickel feedstock from Vale to
produce nickel salts in the future. Everything will remain the same with the only
exception that Zincomonc}® will replace Incomond® as the new brand name of Zenith’s
products.

Zenith’s agents in their respective markets will be contacting you to discuss future supply
and address any needs or questions you may have concerning Zenith or its products. We
look forward to providing you with exactly the same quality product and the same level
of service as Vale has done in the past. Thank you and we look forward to serving you.

_ Zenith Chemical Corporation AORNA# Nickel Sulphate 1182 Nickel Chloride
Yours sincerely,

/

es Fang Zenlth Chemical Corporation N3aH
President
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December 21, 2010

TO WHOM IT MAY CONCERN

According to our recent product rationalization, we regret to inform you that we
decided to exit from nickel sulphate and nickel chloride business by the end of QI,
2011. In doing so, we will terminate our tolling production of Incomond Nickel
Sulphate and Incomond Nickel Chloride at our tolling plant, Zenith Chemical

Corporation, in Taiwan on 31% March 2011, and we will supply the products until
stock lasts,

On the other hand, the toiling plant, Zenith Chemical Corporation, will be pleased
to supply nickel sulphate and nickel chloride under their brand name to your
company and they should be in contact with you soon. Should you need any more
information about the supply and detailed specification of the products from
Zenith Chemical Corporation, please feel free to contact them direct.

Yours sincerely,
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oaigeel Solosdizongse mnnﬁﬁ’ﬂ?ﬁﬂﬂa!az"lﬂ‘5'91iaﬂﬂﬂ%’mqwaaﬁhaﬁqﬂué"aﬁ?ﬂ Vale (Inco) ¥
mndudneadddimuldnaun nezgfinsigsRamefy Nickel Sulphate
Incomond® Waz Nickel Chloride Incomond® ‘ﬁwaﬂiﬂﬂj‘iwm Zenith Chemical
Corporation 1WU5zna Taniu TuSuit 31 Thnaw 2554 3 tavexinadadaud

THaunnaumlu Stock azvna i

919159 Zenith Chemical Corporation qmgé’aﬂanﬂu@ﬁhaﬁumﬂu

Y = . . oA S I
AT1HN1INAA Nickel Sulphate 118 Nickel Chloride [wuanmalagie Zincomond®

Vale Inco Pacific Limited

T. (662) 285 4414/5 F (662) 285 4527 &
14/F., L.P.N. Tower, 216/58 Nanglinchee Road,

Chongnonses, Yannawa, Bangkok 10120, Thailand



	zenith.jpg
	zenith 001.jpg

